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Chairman's Message

Dear Shareholders,

I am honoured to stand before you today as the Charman of our organisation to present the
Annual Report fot tlu fiscal year 2023-24. lt is amomentous occasion, a time to reflect on our
achieaements, challenges, and the road ahead.

Purba Bharti Gas Prirsate Limited, a Joint Venture of Assam Gas Company Limited (AGCL),
Oil lndia Limited (OIL) and GAIL Gas Limited (GGL), was granted authorization for the
deoeloVment of City Gas Distribution Network in the Geographical Areas (GAs) of Cachar-
Hailakandi-Karimgani Districts (GA-9.02) and Kamrup-Kamrup Metropolitan Districts
(GA-9.03) in September 2018 under gth round. of CGD bidding by Petroleum and Natural
Gas Regulatory Board (PNGRB). The authorization is aalid for 25 years.

On behalf of the Board of Directors of Purba Bharati Gas Priaate Limited, I thank each one of
you for ioining us in this AGM. I would also like to take the priailege of conaeying my
heartiest gratitude to the founders and yomoters of tle company rnho established this
organization 5 years ago, the Board of tfu Company rnho haoe been guiding all these years, all
the past and present employees of the company to bring this Company upto this stage.

I mn pleased to share rnith you that tfu progress of the project is striding as per the sche dule
and the unrelenting ffirts of the Team PBGPL Are on, to ensure the commissioning of the
project within tfu scluduled completion target.

In tlu aboae context,_I_haoe the pleasure tha e pilo
prooide Dowtestic PNG connectians to ofla areas
Polyethylene (PE) Pipe (23 Km) from O at been

gas to Silchar town is in progress. As on
aided to ll0l households in Silchar and Sonai

?il yt#8
teel work at

ying work has been cornpleted till 31.07.2024.
DRS and odorization system installed at Dhanehari GCS has bein commissioned and

chanically completed,
ions are mechanically
Construction work at

progress.

Fdr GAg.03, the gasrni.ll.be sourcedfrom Barauni-Guwahati GasPipeline (BGGIL).The spur
pipeline from Panikhaiti to Noonmati is under construction by GAIL Qndia) Limrted and. it
is expected to be completed by Septembr/October 2024. Conitruction of CGS at Noonmati

work at Guwahati city andNorth Guwahati
work has been completed till 31.07.2024,

LMC works at GA 9.03. Laying of 530
G LMC workhas been completed.
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/ CNG stations are commissioned and 6 more stations are mechanically
ng PESO liunse for commissioning. 6 new CNG stations at IOCL nO, 3 it
at BPCL RO are earmarked for 4th and Sth Yr NM target. Additionally,

one DODO station is also earmarked. At GA 9.02 three CNG stations-are mechanicaliy
completed, awaiting PESO license. Work is in yogress at one more station. Two DODO
stations are earmarked and one COCO station at ISBT, Silchar is also planned.. DPNG

and PE laying at lvl/s Oil India Limited's residential Cam.pus at Narengi,
95% cornpleted. About 200 connections can be yoaided as soon as gas is arsailaile
pipeline.

During the year the Company achieaed a Sales Turnoaer of rNR.7,gs,66,6g6/- which was
higher as compared fo INR. L,90,96,49V- in the yeoious year. On behalf of the Board of
Directors of the Company, I would like to put on record our sincere apyeciation of the hard
wotk and ffirts made by eoery rrnployee despite the challenges and adaersities unleashed due
to the pandemic.

Looking ahead, our aision remains clear - To become a leading City Gas Distribution
Company contmitted to consumer satisfaction, safe operation and a cleaner enaironment and
strioing to contribute towards a gas economy in the camtry. We will continue to inoest in
our people, technology, and yocesses to stay ahead of tlu curae. Our commitment to
excellence and innoaation utill driae us forward.

In conclusion, I want to thank you all my colleagues on the Board of Purba Bharati Gas prioate
Limited, all KMPs snd all employees for their wholehearted support and cooperation that has
motioated us to aspire, plan and pursue our rsision with focused attention as a team. I also
wish to express my thankfulness to tle Gooernment of Assam, MOPNG, petrolzum €t
Natural Gas Regulatory Board, Oil India Limited, Assam Gas Company Limited, and GAIL
Gas Limited for their support and direction. The past year has been a testament to our
collectioe strength, and I am confi.dent that together, we will write another successful chapter
in our organisation's history.

Bha yan
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Purba BharatiGas Pvt. Ltd"
( A joint venture of AGCI- OIL & GAIL Gas ) =Gi

NOTICE

Notice is hereby given that the 5ft Annual General Meeting of Purba Bharati Gas Private
Limited will be held on Friday the 20tr day of September 2024 at 04.00 P.M at the registered
office of the Company situated at 6m Floor, Central Mall, Block-A, GS Road, Christian Basti,
Guwahati, Kamrup (M) Assam 781005 to transact the following businesses:

ORDINARY BUSINESS:

Item no.l: To receive, consider and adopt the Audited Financial Statements of the Company
for the year ended 31't March 2024 and, Reports of the Board of Directors and the Statutory
Auditors and the comments of the Compfroller & Auditor General of India thereon.

Item no.2: to take note of the appointment of the Statutory Auditor of the Company as

appointed by the Compfoller & Auditor General of India for flre Financial year 2024-25 and
fx their remuneration.

BY THE ORDER OF THE BOARD OF DIRECTORS
PURBA BHARATI GAS PRIVATE LIMITED

CHAIRMAN
DIN:10469433

Dale:02.09.2024
Place: Guwahati

NOTES:

I. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE 5TH ANNUAL GENERAL MEETING
ls ENTITLED T0 APPoINT A pRoxy T0 ATTEND AND VoTE TNSTEAD 0F HIMSELF /
HERSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY.THE PROXY FORM,
TO BE VALID AND EFFECTIVE, SHOULD BE LODGED AT THE REGISTERED OFFICE OF THE
COMPANY, DULY COMPLETED AND SIGNED, NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE AGM.

2. AS PER THE PROVISIONS OF THE COMPANIES ACT, 2013, A PERSON CAN ACT AS A
PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY AND HOLDING IN THE
AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE
COMPANY CARRY VOTING RIGHTS. A MEMBER HOLDING MORE THAN TEN PERCENT OF

THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY APPOINT
A SINGLE PERSON AS PROXYAND SUCH PERSON SHALL NOTACTAS A PROXY FOR ANY
OTHER PERSON OR SHAREHOLDER.

Registered Office: 6t Floor, Central Mall, Christian Basti, G.S Road, Guwahati 781005
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3. . CORPORATE MEMBERS INTENDING TO SEND THEIR AUTHORISED

REPRESENTATIVE(S) TO ATIEND THE MEETING ARE REOUESTED TO SEND TO THE

COMPANY A CERTIFIED COPY OF THE RELEVANT BOARD RESOLUTION TOGETHER WITH

THE SpECtMEN STGNATURE(S) 0F THE REPRESENTATTVE(S) AUTHoRISED UNDER THE

SAID BOARD RESOLUTION TO ATTEND AND VOTE ON THEIR BEHALF AT THE MEETING.

4. FOR SECURITY REASONS AND FOR PROPER CONDUCT OF AGM, ENTRYTO THE PLACE

OF THE AGM WILL BE REGULATED BY THE ATTENDANCE SLIP, WHICH IS ANNEXED TO

THIS NoTICE. MEMBERS/ pRoXtES ARE REOUESTED T0 BRING THEIR ATTENDANCE SLIP
IN ALL RESPECTS AND SIGNED ATTHE PLACE PROVIDED THERE AT AND HAND IT OVER

AT THE ENTRANCE OF THE VENUE. THE ROUTE MAP OF THE AGM VENUE IS ALSO

ANNEXED TO THIS NOTICE.

5. ALL DOCUMENTS REFERRED TO IN THE NOTICE AND THE EXPLANATORY STATEMENT

REOUIRING THE APPROVAL OF THE MEMBERS AT THE AGM AND OTHER STATUTORY

REGISTERS SHALL BE AVAILABLE FOR INSPECTION BY THE MEMBERS AT THE

REGISTERED OFFICE OF THE COMPANY DURING OFFICE HOURS ON ALL WORKING DAYS

BETWEEN 11.00 A.M. AND I.OO P.M. FROM THE DATE HEREOF UP TO THE DATE OF

ENSUING ANNUAL GENERAL MEETING.

6. THE ANNUAL REPORT FOR THE FINANCIAL YEAR 2023.24 OF THE COMPANY IS ALSO

AVAILABLE ON THE COMPANYS WEBSITE AT WWW.PBGPL.COM.

7. MEMBER DESIROUS OF OBTAINING ANY INFORMATION CONCERNING THE ACCOUNT;
AND OPERATTONS OF THE COMPANY ARE REOUESTED TO ADDRESS THEIR SUESTIONS
IN WRITING TO THE COMPANY AT LEAST 10 DAYS IN ADVANCE BEFORE THE DATE OF

ANNUAL GENERAL MEETING, SO THAT THE INFORMATION REAUIRED MAY BE

AVAILABLE AT TH E MEETING.

8. THE EXPLANATORY STATEMENT (lF ANY) AS REOUIRED UNDER SECTION 1()2(l) OF THE

COMPANIES ACT, 2013, IS ANNEXED HERETO AND ALL DOCUMENTS REFERRED TO IN
THE SAME WILL BE OPEN FOR INSPECTION BY MEMBERS, ATTHE REGISTERED OFFICE

OF THE COMPANY DURING NORMAL WORKING HOURS UP TO THE DATE OF THE ANNUAL
GENERAL MEETING.

BY THE ORDER OF THE BOARD OF DIRECTORS

PURBA BHARATI GAS PRIVATE LIMITED

Date: 02.09.2024
Ptace: Guwahati

D!
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Name of the member(s) 
 Registered address 

: 
: 

Folio/DP ID- Client ID No :*: 

No. of Shares held : : 

 
PURBA BHARATI GAS PRIVATE LIMITED 

(A Joint Venture of AGCL, Oil and Gail Gas) 
(CIN: U40200AS2019PTC019678) 

Registered Office: Central Mall, 6th Floor, Block-A, G.S. Road, 
Christian Basti, Guwahati, Kamrup (M), Assam 781005  

Website: www.pbgpl.com. 

Email: company.secretary@pbgpl.com. 
Phone No: +91 -8486030705 

 
5TH ANNUAL GENERAL MEETING 

20TH DAY OF SEPTEMBER, 2024  

AT 04:00 PM 

VENUE- 6TH FLOOR, CENTRAL MALL, BLOCK-A, GS ROAD, CHRISTIAN 
BASTI, GUWAHATI, KAMRUP (M) ASSAM 781005 

 
ATTENDANCE SLIP 

*Applicable for the member(s) holding shares in Electronic Form. 

I being a member/proxy for the member of the Company, hereby record my presence at the 5th  
Annual General Meeting of the Company on Friday the 20th day of September 2024 at 04.00 P.M at the 
registered office of the Company situated at 6th Floor, Central Mall, Block-A, GS Road, Christian Basti, 
Guwahati, Kamrup (M) Assam 781005. 

 

Name of the Member/Proxy# Signature of the Member/Proxy# 
  

#Stikeout whichever is not applicable. 

1. Please handover the attendance slip at the entrance of the meeting venue. 

2. This attendance is valid only in case shares are held on the date of the meeting. 

3. As per Section 118(10) of the Companies Act, 2013 read with the Secretarial Standards for General 
Meeting issued by Institute of Company Secretaries of India “No gifts, gift coupons or cash in 
lieu of gifts shall be distributed to members at or in connection with the meeting”. 
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PURBA BHARATI GAS PRIVATE LIMITED 
(A Joint Venture of AGCL, OIL and Gail Gas) 

(CIN: U40200AS2019PTC019678) 
Registered Office: Central Mall, 6th Floor, Block-A, G.S. Road, 

Christian Basti, Guwahati, Kamrup (M), Assam 781005 
Website: www.pbgpl.com. 

Email: company.secretary@pbgpl.com.  
Phone No: +91 -8486030705 

 

FORM NO. MGT-11 
        PROXY FORM 

[Pursuant to Section 105(6) of the Companies (Management and Administration) Rules,2014.] 
 

Name of the member(s)  

Registered Address:  

Email Id:  

Folio No./Client Id  

DP ID:  

 
I / We, being the member (s) of ------------------ shares of the above named company, 
hereby 

 
1. Name: 

Email Id: 
Address: 
Signature ...................................................... or failing him/her. 

 
2. Name: ………………………………………………………………………………………………………………….. 

Email Id: ……………………………………………………………………………………………………………….. 
Address: ……………………………………………………………………………………………………………….. 
Signature ..................................................... or failing him/her. 

 
As my/our Proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 5th Annual 
General Meeting of the Company on Friday the 20th day of September 2024 at 04.00 P.M at the 
registered office of the Company situated at 6th Floor, Central Mall, Block-A, GS Road, Christian 
Basti, Guwahati, Kamrup (M) Assam 781005and at any adjournment thereof in respect of such 
resolution as are indicated overleaf. 

 
Resolution 
No. 

Resolution Vote (See Note 3) 
For Against 

ORDINARY BUSINESS 
1.   To receive, consider and adopt the Audited 

Financial Statements of the Company for the year 
ended 31st March 2024 and Reports of the Board 
of Directors and the Statutory Auditors and the 
comments of the Comptroller & Auditor General of 
India thereon. 

  

2.   To take note of the appointment of the Statutory 
Auditor of the Company as appointed by the 
Comptroller & Auditor General of India for the 
Financial year 2024-25 and fix their remuneration. 
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Affix Revenue 
Stamp 

Signed this --------- day of --------------- 2024 
 
 

 
Signature of the Shareholder 

 

 
Note: - 

 
1. This form of Proxy in order to be effective should be duly completed and deposited at 

the Registered office: Central Mall, 6th Floor, Block-A, G.S. Road, Christian Basti, 
Guwahati, Kamrup (M), Assam 781005, not less than 48 hours before the scheduled 
time of the meeting. 

 
2. A person can act as Proxy on behalf of members not exceeding fifty (50) and holding in 

the aggregate not more than ten percent of the total share capital of the Company. A 
member holding more than ten percent of the total share capital of the company may 
appoint a single person as a Proxy and such person cannot act as a Proxy for any other 
person or shareholder. 

 
3. It is optional to put a “X” in the appropriate column against the Resolutions indicated in 

the Box. If you leave the “For” or “Against” column blank against any or all resolutions, 
your proxy will be entitled to vote in the manner as he/she may deem appropriate. 
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ARUN RATH-I iq.ND ASSOCIATTS
Chortered Accountonts

H, No. I83, Mulogobhoru Polh.
Hotigoon Rood, Dispur,

Guwoholi- 781006

INDEPENDENT AUDITOR'S REPORT

To

The Members of

PURBA BHARTI GAS PRIVATE LIMITED, GUWAHATI

6th Floor, central Mall,

Christianbasti, G.S. Road,

Guwahati - 781005

Assam

Report on the Audit of the Standalone Financial statements

We have audited one nan

PRIVATE LIMITE ich comprise the

Statement of P

Changes in Equ

and Loss and S

the year e

summary of sign accounting

ments of PURBA BHARTI GAS

as at 31't Nlarch 2024, and the

h Flows the Statement of

statements, including a

atory information

to the explanations given

g rmation required by the

t

of

notes

rm andln our opinion and

to us, the aforesaid sta ial

Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in lndia, of the state of affairs of the Company

as at [\4arch 31,202{ its Losses and its cash flows for the year ended on that date.

Basis for Ooinion:

We conducted our audit in accordance with the Standards on Auditing (SAs), specified

under section 143(10) of the Companies Act, 2013. Our responsibilities under those

Standards are further described in the 'Auditor's Responsibilities for the Audit of the

Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of

lndia together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Companies Act, 2013 and the Rules there under,

ave fulfilled our other ethical responsibilitles in accordance with these

I
JPhone - emoil : orunrothi.co@gmoil.corn, orunroihico@yohoo.com

CS-

il
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requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These

matters were addressed in the context of our audit of the financial statements as a

whole, and in forming our opinion thereon, and we do not provide a separate opinion

on these matters.

Emphasis of Matters:

We draw the attention to the following matters:

1. Sundry Debtors remaining unrecovered Rs.4,47,2951- for more than 1 year

and Rs.6,47,131/- for more than 6 months.

2. Sales Rs.8,57,7411- are recognized on accrued basis for the month of

N/arch, 2024 on estimated basis as bi-monthly billing cycle ends in April,

2024.

However, our reporl is not qualified in respect of the items as commented under the

head of "Emphasis of lVlatters" as above.

lnformation Other than the Standalone Financial Statements and Auditor's Report
Thereon.

The Company's Board of Directors is responsible for the preparation of the other

information's. The other information comprises the information included in the

l/anagement Discussion and Analysis, Board's Report including Annexure to Board's

Report and Shareholder's information, but does not include the standalone financial

statements and our Auditor's Report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information

and we do not express any form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to

read the other information and, in doing so, consider whether the information materially

inconsistent with the standalone financial statements or our knowledge obtained during

the course of our audit or othenarise appears to be misstated.
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lf, based on the work we have performed, we conclude that there is a material

misstatement of this other information; we are required to repo( that fact. We have

nothing to report in this regard.

Management's Responsi bi I ity for the Standa lone Fi nancial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)

of the Companies Act 2013 ("the Act") with respect to the preparation of these

standalone financial statements that give a true and fair view of the financial position,

financial performance, (changes in equity) and cash flows of the Company in accordance

with the accounting principles generally accepted in lndia, including the Accounting

Standards specified under section 133 of the Act. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the financial statements that give

a true and fair view and are free from material misstatement, whether due to fraud or

error

ln preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is

a high level of assurance, but is not a guarantee that an audit conducted in accordance

with SAs will always detect a material misstatement when it exists. [t/isstatements can

arise from fraud or error and are considered material if, individually or in the aggregate,
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they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As requirements by section 143 (3) of the Act, we report that:

1 (a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

and the Statement of Changes in Equity dealt with by this Report are in agreement with

the books of account.

(d) ln our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act.

(e) Since the provisions of Sec 164(2) of the Companies Act does not apply to

Government Companies vide Notification No.GSR 463(E) dated Sth June, 2015 and vide

amendment notification no.1l2t2T14 CL-V dated 13th June, 2017, we are not required to

report on the disqualifications of a director.

(0 With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure A". Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Companies internal financial control over financial

repofting.

(g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

1. The Company does not have any pending litigation that would impact its financial

position.

2. The Company does not have any long-term contracts including long term

derivative contracts for which there were any material foreseeable losses.

3. The Company was not required to transfer any funds to the lnvestor Education

and Protection Fund.

4. (a) As explained to us, no funds have been advanced or loaned or invested (either

from borrowed funds or share premium of any other sources or kinds of funds) by
i
I
I

I
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the company to or in any other person(s) or entities, including foreign entities

("lntermediaries"), with the understanding that the intermediary shall whether

directly or indirectly lend or invest in other persons or entities identified in any

manner by or on behalf of the company (Ultimate Beneficiaries) or provide any

guarantee, security or the like on behalf of ultimate beneficiaries.

(b) As explained to us, no funds have been received by the company from any

person(s) or entities including foreign entities ("Funding Parties) with the

understanding that such company shall whether, directly or indirectly, Iend or

invest in other persons or entities identified in any manner whatsoever by or on

behalf of the funding party ('Ultimate beneficiaries') or provide guarantee, security

or the like on behalf of the Ultimate beneficiaries.

(c) Based on such audit procedures that the auditor has considered reasonable

and appropriate in the circumstances, nothing has come to our notice that has

caused us to believe that the representations under sun-clause (a) and (b) contain

any material mis-statement.

5 No dividend was declared or paid during the year by the company is in compliance

with section 123 of the Companies Act, 2013.

6. Based on our examination on a test check basis, the company has used an

accounting software (Tally - Edit Log Version) for maintaining its books of account

which has a feature of recording audit trail (edit log) facility and the same has

operated throughout the year for all relevant transactions recorded in the software.

Further, during the course of our audit we did not come across any instance of

audit trail feature being tampered with,

2. As required by the Companies (Auditor's Report) Order, 2020 ('the Order"), issued by

the Central Government of lndia in terms of sub-section (11) of section 143 of the

Companies Act, 2013, we give in the Annexure "B" a statement on the matters

specified in paragraphs 3 and 4 of the Order, to the extent applicable.

\,

. .:l

': ,l
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3. We are enclosing our report in terms of section 143(5) of the Act, on the basis of such

checks of the books and records of the Company as we consider appropriate and

according to information and explanations given to us in the Annexure "C", on the

directions and sub directions issued by Comptroller and Auditor General of lndia.

FoT, ARUN RATHI AND ASSOCIATES

Chartered Accountants

FRN:327369 E

UDIN -243005778KFELQ7599

Partner

MN:300577
Place: Guwahati

Date:25.04.2024
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.,ANNEXURE - A" TO INDEPENDENT AUDITOR'S REPORT
FOR THE FINANCIAL YEAR 2023.24

Referred to in Paragraph'1' of our Report of even date of

PURBA BHARTI GAS PRIVATE LIMITED, GUWAHATI

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of sub

section of section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of PURBA

BHARATI GAS PRIVATE LIMITED, Guwahati as on 31st lVlarch, 2024 in conjunction

with our audit of the standalone financial statements of the Company for the year ended

on that date.

Management Responsi bi I ity for I nternal Gontrols :

The Company's [t/anagement is responsible for establishing and maintaining internal

control based on the "internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia." These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to the Company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as

required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls

over financial reporting based on our audit. We conducted our audit in accordance with

the "Guidance Note on Audit of lnternal Controls over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia and the Standards on Auditing (SA)

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to

an audit of internal financial controls. Those Standards and the Guidance Note require

that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial

.,
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reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of

the internal financial controls system over financial reporting and their operating

effectiveness. Our audit of internal financial controls over financial reporting included

obtaining an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design

on the auditor's judgment, including the assessment of the risks of material misstatement

of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company's internal financial controls system

over financial reporting.

Meaning of lnternal Financial Gontrols over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial controls over financial

reporting include those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable details, accurately and

fairly reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to

permit preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorization of management and directors of

the company; and

3. Provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could

have a material effect on the financial statements.

lnherent Limitations of lnternal Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls,
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material misstatements due to error or fraud may occur and not be detected. Also,

projections of any evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial controls over financial

reporting may become inadequate because of changes in conditions, or that the degree

of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to

, us, the Company has in all material respects, adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were

operating effectively as at lVlarch 31'1,2024, based on the "internal control overfinancial

reporting criteria established by the Company considering the essential components of

stated in the "Guidance Note on Audit of lnternal Controls over Financial

porting issued by the lnstitute of the Chartered Accountants of lndia"

FoT, ARUN RATHI AND ASSOCIATES
Chartered Accountants
FRN: 327369E

UDIN

Partner

MN: 300577

Place: Guwahati
Date: 25.04.2024

,ul*-W
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..ANNEXURE - B" TO INDEPENDENT AUDITOR'S REPORT
FOR THE FINANCIAL YEAR 2023.24

(Referred to in paragraph 2 under "Report on other Legal and Regulatory
Requirements" of our Report of even date of

PURBA BHARTI GAS PRIVATE LIMITED, GUWAHATI

(iXa)(A) The company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.

(iXa)(B) The company has maintained proper records showing full particulars, including

quantitative details of lntangible Assets.

(b) All the Propefty. Plant and Equipment have been physically verified by the

management during the year and there is a regular programme of verification which, in

our opinion, is reasonable having regard to the size of the company and the nature of its

assets No material discrepancies were noticed on such verification;

(c) As explained to us the Company has invested in Freehold Land amounting to Rs.

95.00 Lacs, for setting up of various facilities for supply of Natural Gas. The Land record

correction is in process and the title deeds in respect of the same in favour of the

company is pending for execution. (Ref Para 28 of Notes Accompanying the Financial

Statements)

(d) The Company has not revalued its property, plant and equipment (including right of

use of assets) or intangible asset of both during the financial year;

(e) There is no proceeding that have been initiated or pending against company for

holding any Benami property underthe Benami Transactions (Prohibition) Act, 19BB (45

of 19BB) and rules made there under

(ii)(a) As explained to us the Company has physically verified the inventory during the

year by its management at reasonable intervals. No material discrepancies have been

noticed during the physical verification by the management as compared to the book

records;

(b) As explained to us the Company has been sanctioned working capital limits of Rs 1

crore as over draft from Axis bank on the basis of security of current assets during the

financial though the same has not been utilised.
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(iii) (a) As explained to us the and according to the information provided to us the

company has not made investments and provided guarantees and granted unsecured

loans or advances in the nature of loans as specified below:

(A) To Subsidiaries. Joint Ventures, Associates;

(B) To other than subsidiaries, Joint Ventures and Associates'

(iv) The company has not provided any corporate guarantees within the meaning of

section 185 & 186 of the Companies Act, 2013'

(v) As per the information and explanations provided to us by the management, the

Company has not accepted any deposits or amount which is deemed to be deposits from

the public.

(vi) As per the information and explanations provided to us by the management, the

Central Government has prescribed the maintenance of cost records under section

148(1) of the Act, for any of the services rendered by the company.

(vii) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted / accrued in the books of

account in respect of undisputed statutory dues including provident fund' income-tax,

GST, value added tax, dUty of customs, service tax, cess and other material statutory

dues, if applicable, have been regularly deposited during the year by the Company with

the appropriate authorities. As explained to us, the company did not have any dues on

account duty of excise.

(b) According to the information and explanations given to us, and the records of the

companies examined by us, there are no disputed dues of GST, income tax, custom

duty, service tax, wealth tax, value added tax, excise duty, and cess which have not been

deposited. However, a demand of Rs 17,61,316t- was raised by the GST Authorities,

U.p, and paid on 14.03.2023 as penalty. This amount was reflecting as "Loans and

Advances" under current Assets as on 31.03.2023. The company had filed appeal

against the order and claimed refund of the penalty so paid. The result of the appeal was

in favour of the company and the Department refunded the said amounlon22'11-2023'

(viii) According to the information and explanations given to us, the company has not

recorded any transactions in the books of account which have been surrendered or
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disclosed as income during the year in the tax assessments under the lncome Tax Act,

1961, hence this clause is not applicable;

(ix) (a) As per the information and explanations provided to us by the management, the

Company has not defaulted in repayment of loans or other borrowings or in the payment

of interest thereon to any lender; hence this clause is not applicable;

(b) The company has not declared wllful defaulter by any bank or financial institution or

other lender, hence this clause is not applicable;

(c) The company has been sanctioned term loan of Rs.867.62 crores out of which Rs.

188.00 Crores (Rs. 155.00 Crores Fund based and Rs.33.00 Crores Non fund based)

was disbursed during the year as consortium lending by PNB, Bank of lVaharashtra,

UCO Bank and Bank of Baroda; (Ref Para 38 of Notes Accompanying the Financial

Statements).

(d) The company has not raised any short-term fund; hence this clause is not applicable;

(e) The company has not taken any funds from any entity or person on account of or to

meet the obligations of its subsidiaries, associates or joint ventures; hence this clause is

not applicable;

(f) The company has not raised loans during the year on the pledge of securities held in

its subsidiaries, joint ventures or associate companies; hence this clause is not

applicable.

(x) (a) As per the information and explanations provided to us by the management, the

Company did not raise any money by way of initial public offer or further public offer

(including debt instruments); hence this clause is not applicable;

(b) As per the information and explanations provided to us by the management, the

Company has not made any preferential allotment of shares or convertible debentures

(fully partially or optionally convertible) during the year. However, the company has

raised equity share capital from its promoters by allotment of 15000000 new equity

shares of Rs. 10 each aggregating to Rs 15.00 crores on pro-rata basis to the existing

shareholders i.e. AGCL, OIL and GAIL Gas Ltd respectively (Ref Note no 37 of Notes

Accompanying the Financial Statements).

(xi) (a) According to the information and explanations given to us, no material fraud by

the Company or by its officers or employees has been noticed or reported during the

course of our audit"
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(b) No report under sub-section (12) of section 143 of the Companies Act has been filed

by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government; hence this clause is not applicable.

(xii) (a) The Company is not a Nidhi Company hence compliance of Net Owned Funds to

Deposits in the ratio of 1'.20 to meet out the liability is not applicable to the company;

(b) The Company is not a Nidhi Company hence maintaining ten percent unencumbered

term deposits as specified in the Nidhi Rules, 2014 to meet out the liability is not

applicable to the company

(c) The Company is not a Nidhi Company hence this clause is not applicable to the

company.

(xiii) According to the information and explanation given to us and based on our

examination of the records of the company, all transactions with the related parties are in

compliance with sections 177 and 188 of Companies Act where applicable and the

details have been disclosed in the financial statements, etc., as required by the

applicable accounting standards.

(xiv) (a) ln our opinion and based on our examination, the Company has an internal audit

system commensurate with the size and nature of its business;

(b) We have considered the internal audit reports of the Company issued till date, for the

period under audit.

(xv) According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not entered into non-cash

transactions with directors or persons connected with him as restricted in section 192 of

Companies Act, 2013; hence this clause is not applicable.

(xvi) (a) The Company is not required to be registered under section 45-lA of the

Reserve Bank of lndia Act '1934.

(b) The Company is not has conducted any Non-Banking Financial or Housing Finance

actlvities; hence this clause is not applicable.

(c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations

made by the Reserve Bank of lndia; hence this clause is not applicable.

(d) The Company does not have any ClC.
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(xvii) As per the information and explanations provided to us by the management, the

company has incurred a cash loss of Rs. 4,73,31,2601- during the financial year and

whereas in immediately preceding financial year the amount stood at Rs. 65,42,7961-;

(xviii) As per the information and explanations provided to us by the management, there

was no resignation of statutory auditors during the year; hence this clause is not

applicable.

(xix) According to the information and explanations given to us and based on our

examination of the records of the Company and financial ratios, ageing and expected

dates of realization of financial assets and payment of financial liabilities, other

information accompanying the financial statements, the auditor's knowledge of the Board

of Directors and management plans, we were in the opinion that no material uncertainty

exists as on the date of the audit report. There was no any liability in the books of the

company for those payable within one year from the date of balance sheet date.

(xx) (a) The company has not any other than ongoing projects, therefore provision of

section 135 of Companies Act, 2013 is not applicable to the company; (b) This clause is

not applicable to the company.

(xxi) There are no any qualifications or adverse remarks given by the respective auditors

in the Companies (Auditor's Report) Order (CARO) reports, hence this clause is not

applicable to the company.

FoT, ARUN RATHI AND ASSOCIATES

Chartered Accountants
FRN: 327369 E

uDrN -2430057 7BKFELQ7599

^W
(CA. Arun Rathi)

Partner

MN:300577
Place: Guwahati
Date: 25.01.2024

Ut-
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..ANNEXURE - C" TO INDEPENDENT AUDITOR'S REPORT
FOR THE FINANCIAL YEAR 2023.24

(Referred to in paragraph 3 under "Report on other Legal and Regulatory
Requirements" of our Report of even date of

PURBA BHARTI GAS PRIVATE LIMITED, GUWAHATI

Report on Directions under Sub section 5 of Section 143 of the Companies Act, 2013

For, ARUN RATHI AND ASSOCIATES
Chartered Accountants
FRN:327369E
uDt N -24300577 BKFELQ7599

w-w
(CA. Arun Rathi)
Partner
tt/N: 300577
Place: Guwahati
Date: 25.04.2024

1 Whether the company has system in
place to process all the accounting
transactions through lT system? lf
yes, the implications of processing of
accounting transactions outside lT
system on the integrity of the
accounts along with the financial
implications, if any, may be stated.

The Company has its own lT system
through which the accounting
transactions are being processed.
During the year, the company has also
lmplemented SAP which is being
simultaneously run on trial basis
alongside the earlier accounting
software and it will be fully implemented
from 01 .04.2024 onwards.

Whether there is any restructuring of
an existing loan or cases of
waiver/write off of debts
/loans/interest etc. made by a lender
to the company due to the company's
inability to repay the loan? lf yes, the
financial impact may be stated.

According to information and
explanations given to us there are no
cases of waiver/ write off of
debts/loans/i nterest etc.

3 Whether funds received/receivable
for specific schemes from central/
state agencies were properly
accounted forl utilized as per its term
and conditions? List the cases of
deviation.

According to information and
explanations given to us there are no
such funds received by the company.

2
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CN
AfiUN fiATilN AND ASSOCNATIs
Chortered Accountonls

H. No. 183, Mulogobhoru Poth,
Holigoon Rood, Dispur,

Guwohoti- 781006

COMPLIANCE CERTIFICATE

We have conducted the Statutory audit of PURBA BHARTI GAS PRIVATE LllVllTED for the year

ended 3'1st lMarch,2024 in accordance to the directions/sub-directions issued by the C & AG of

lndia under Section 143 (5) of the Companies Act, 2013 and certify that we have complied with

all the directions/sub-directions issued to us by C & AG of lndia.

For, ARUN ASSOCIATES

Chartered

FRN:327369 E

UDIN

Lrt

(CA. Arun Rathi)

Partner

MN:300577

Place: Guwahati

Date:25.04.2024

Phone -98643 5361 I emoil : orunrothi.co@gmoil.com, orunrothico@yohoo.com38
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